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Yesterday's Hearing on the Federal Reserve with Janet Yellen 

 
Karen Hudes                                                                                            Thu, Feb 26, 2015 at 3:59 PM 

 

To: Jeff.Emerson@mail.house.gov; david.popp@mail.house.gov 
 

I was at the hearing and was underwhelmed by the questions raised by the Committee 
after I had briefed the Committee members (and the public at large) on the Federal 
Reserve Notes' loss of international reserve currency status and the impending risk of 
permanent gold backwardation.  The fact that ten states are introducing legislation to 
recognize precious metals as currency is just the tip of this looming iceberg. 
http://money.cnn.com/2012/02/03/pf/states_currencies/  

@KarenHudes  ·  Feb 24 

Tweeting the House Financial Services Committee: 

https://s3.amazonaws.com/khudes/Twitter2.24.15.pdf 

Neither the Federal Reserve nor the Treasury are holding the US' gold reserves; the Global 

Debt Facility does. https://s3.amazonaws.com/khudes/notarialprotest.pdf  The members of 

Congress may not ignore this fact.  You should read retweets to find out how citizens are 

holding the House Committee on Finance accountable for this abdication of their oversight 

responsibility. 

ethersvoice  @ethersvoice  4h4 hours ago 

The United States is under the #rule_of_law, and 

#United_States_citizens_do_not_countenance_traitors who betray our country. @KarenHudes 

Phoenix Trilogy favorited some Tweets you were mentioned in 

Why aren't we told about the way to stop economic collapse? http://wp.me/pOEyy-

8M6  #GoldOutofHiding @KarenHudes #KarenHudes #BRITAwards 

Leilani Leeper and 7 others retweeted you 

Explaining and documenting the treason in the US 

Congress: https://s3.amazonaws.com/khudes/Twitter2.26.15.pdf        

Tazki and 7 others retweeted you 

Whistleblower Protection Caucus in the US Congress -- let's see what they do with this: 

https://s3.amazonaws.com/khudes/Twitter2.26.15.1.pdf        

http://money.cnn.com/2012/02/03/pf/states_currencies/
https://twitter.com/KarenHudes/status/570355649374134272
https://s3.amazonaws.com/khudes/Twitter2.24.15.pdf
https://twitter.com/ethersvoice
https://twitter.com/ethersvoice/status/570987170909048832
https://twitter.com/hashtag/rule_of_law?src=hash
https://twitter.com/hashtag/United_States_citizens_do_not_countenance_traitors?src=hash
https://twitter.com/KarenHudes
https://twitter.com/GoldHardShell
http://t.co/NCIZdcb9lJ
http://t.co/NCIZdcb9lJ
https://twitter.com/hashtag/GoldOutofHiding?src=hash
https://twitter.com/KarenHudes
https://twitter.com/hashtag/KarenHudes?src=hash
https://twitter.com/hashtag/BRITAwards?src=hash
https://twitter.com/LeilaniLeeper
https://t.co/xkIRGK6S9a
https://twitter.com/Tazki00
https://t.co/adKoSXHybW
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Andre Belous and 10 others retweeted you 

Feb 25:  

John F. Kennedy and Ronald Reagan paved the way http://youtu.be/KDM3Z-UmAKs?a  

           

#TeamTCOT favorited a Tweet you were mentioned in 

Feb 25:  

@GoldIRAReview you may enjoy the briefing to Financial House Committee 

https://twitter.com/karenhudes/status/570351881114923010  by @KarenHudes: 

 #EndTheFed #Banksters #OWS  

Karen Hudes @KarenHudes 

@ChristineChadwi I briefed the House Financial Services Committee: 

https://s3.amazonaws.com/khudes/Twitter2.24.15.pdf 

Lisa M and 20 others retweeted you 

Feb 24:  

https://s3.amazonaws.com/khudes/notarialprotest.pdf was delivered to US Treasury and the Fed -- 

they know we know who owns the US' gold reserves 
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                     Hensarling Discusses Federal Reserve Transparency on CNBC 

“If independence is an issue, than we really ought to examine the independence of the Fed 

from the executive branch of government.  That’s where the real threat is, 

not from the legislative branch” 

 

https://twitter.com/trueandfaithful
https://twitter.com/KarenHudes/status/570498775460024320
http://t.co/CcMCLbWYkw
https://twitter.com/GoldIRAReview
https://twitter.com/ChristineChadwi/status/570581744908406784
https://twitter.com/GoldIRAReview
https://twitter.com/KarenHudes
https://twitter.com/hashtag/EndTheFed?src=hash
https://twitter.com/hashtag/Banksters?src=hash
https://twitter.com/hashtag/OWS?src=hash
https://twitter.com/KarenHudes
https://twitter.com/ChristineChadwi
https://t.co/rdVx9IrJm8
https://twitter.com/Defendress81M
https://twitter.com/KarenHudes/status/570225735283154944
https://t.co/F2KTsbQ7U4
https://bay169.mail.live.com/ol/
http://financialservices.house.gov/Components/Redirect/r.aspx?ID=469398-30853596
http://financialservices.house.gov/Components/Redirect/r.aspx?ID=469399-30853596
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 CLICK HERE TO WATCH 

 

WASHINGTON- House Financial Services Committee Chairman Jeb Hensarling (R-TX) was 

interviewed on CNBC’s “Closing Bell” Wednesday following the committee’s hearing with Federal 

Reserve Chair Janet Yellen.  

You can watch the entire interview by clicking on the image, and below are excerpts that may be of 

particular interest. 

On his reaction to Chair Yellen’s testimony: 

“Well, I was disappointed because what we have seen now is that middle income families are still 

struggling in the slowest, weakest recovery in the postwar era, and yet it seems that we will continue on 

extraordinary measures that were employed back in 2008 and here we are in 2015.  And yet they are 

not more transparent, they are not more accountable, and the real issue is, economists I know believe 

that we are best served when the Federal Reserve will communicate to the public what their monetary 

policy will be, and yet we didn't hear it in this particular testimony.” 

On the Federal Reserve’s independence: 

“[M]any of us believe that if independence is an issue, than we really ought to examine the 

independence of the Fed from the executive branch of government.  That’s where the real threat is, not 

from the legislative branch that merely has asked the Fed -- you make up monetary policy, you can 

waive it, you can change it, but you ought to have an obligation to communicate it to the rest of us, and 

when you don't, you hinder economic growth, you hinder a healthy economy, you hinder middle income 

America that now has smaller paychecks and a smaller bank account.” 

On making the Fed more transparent and accountable: 

“The House Financial Services Committee moved a bill that, again, would simply ask the Fed to reveal 

its policy -- it's really about transparency and accountability -- just as long as they reported it to the rest 

of us and to ensure that the Fed, as you know, just doesn't have to do with monetary policy, it has to do 

with being a prudential banking regulator.  And yet they are exempt from any of the provisions like cost-

benefit analysis that other prudential regulators are required to do.  We moved that bill in the last 

Congress.  I intend to move a similar bill in this Congress.” 

### 
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